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306 North Columbia Street, Chapel Hill, North Carolina  27516-2124

T: 919.968.2888 X 377    F: 919.969.2063    E: info@chapelhillarts.org

www.chapelhillarts.org
TREASURER’S REPORT

Date submitted: 2/2/05

Highlights for the upcoming month:
Budget preparation, automated check printing
Financial status:
Following is a spreadsheet detailing income and expenses through December 31, 2004. We are currently working with the bookkeeper to refine the chart of accounts, and to consistently record expenses by program. We have successfully transmitted our financial data electronically, allowing reports to be run by me, Kate, and the bookkeeper. 

The bookkeeper is currently entering FY03-04 revenue and expenses, so we will have an 18-month history to review in anticipation of budget preparation.
We have ordered new checks and window envelopes that will permit us to print checks rather than hand write them. Checks will be printed on the second and fourth Fridays of the month.

We are planning to open a money market account to hold the majority of the commission’s funds and generate interest income.

Action items for full commission to consider: none

Future action items: none

Submitted by: Debbie Hepp
CHPAC FINANCIAL STATUS

July 1-December 31, 2004

	Ordinary Income/Expense
	
	
	

	
	Income
	
	
	

	
	
	4100 · Contributions Income

	
	
	
	4110 · Restricted
	$115,000.00

	
	
	Total 4100 · Contributions Income
	115,000.00

	
	
	4150 · In-kind Donation
	285.00

	
	
	4200 · Grants
	13,000.00

	
	
	4600 · Program Fees
	

	
	
	
	4610 · Artists Applications
	477.50

	
	
	
	4620 · Artist Commissions
	1,398.00

	
	
	Total 4600 · Program Fees
	1,875.50

	
	Total Income
	
	$130,160.50

	
	Expense
	
	
	

	
	
	Community Art Project
	0

	
	
	Town Hall/Library Exhibitions
	2,503.25

	
	
	General Administration
	26,416.99

	
	
	Percent for Art - Other
	130.50

	
	
	Aquatics Center
	644.27

	
	
	Hargraves Project
	3,000.00

	
	
	Southern Community Park
	1,536.34

	
	
	Town Operations Center
	3,503.48

	
	
	SculptureVisions
	3,057.83

	
	Total Expense
	
	$40,792.66

	Net Ordinary Income
	
	
	$89,367.84


