

Economic Determinants of Knowledge-based economy:
Intellectual Property Rights & Other Market Entry Barriers
Mr Frank Wan
Abstract:  HKSAR has been ranked as the freest economy in the world by the US Heritage Foundation since 1995.  The HKSAR government has adopted a “positive-non-intervention” economic policy which aims at creating wealth by practicing free market capitalism.  Hong Kong has all the key factors for building a knowledge-based economy: strong protection of intellectual property rights, excellent research institutions, accessibility to capital funding, high degree of judiciary integrity and effective enforcement agency.  However, the goal to build a knowledge-based economy since 1997 is still far from sight. 
The speaker will share his view that strong intellectual property rights alone are not sufficient to build a knowledge-base economy.  Other legal rules, economic and social policies also serve as market entry barriers for investors/innovators who wish to capitalize the opportunity to build a knowledge-based economy.  He will use game theory concepts such as Nash-Cournet equilibrium, prisoner dilemma and von Neumann and Morgenstern theorem to illustrate the role of the Intellectual Property Rights in the matrix of the problems we are facing. 

About the speaker:  After Mr Frank Wan completed his post graduate studies in cancer research at the Ontario Cancer Institute, Faculty of Medicine of the University of Toronto, he changed his career to law.  He is now a senior partner of a Hong Kong law firm.  With his background in medical and molecular biology, he has involved and worked with investors in Hong Kong and overseas to invest in biotech companies in USA and Canada since the early 90’s.   He has served as an honorable legal advisor to a number of medically related associations and he is the chairman of Hong Kong Biotechnology Association Limited.  He has been appointed as an assessor of Small Entrepreneur Research Assistance Programme since January 2004, and has been a Director of Versitech of the University of Hong Kong since December 2004. He is also a member for Advisory Panel of Life Science and Biotechnology Applied Research Grant of the City University of Hong Kong, and a member of Hong Kong Policy Research Institute Limited.  He is now a doctoral student at the school of Law of the City University of Hong Kong with special research interests in the political economy of the intellectual property rights.
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